TCS: Annual General Mandate 2019

On 14 Mar 2019, Vinacomin - CaoSon Coal Joint Stock Company announced Annual General Mandate 2019 as follows:

1. Approve the reports reported at the Annual General Meeting of Shareholders of 2019, included:

1.1. Operating result of 2018 and operating plan for 2019

a. Operating result of 2018

	No
	Target
	Unit
	Plan
	Exercised result
	Comparison (%)

	1
	Loading soils and stones
	m3
	28,000,000
	30,777,377
	   110

	2
	Total quantity of processed coals
	Ton
	3,100,000
	3,304,806
	   107

	3
	Consumed coals
	Ton
	3,035,000 
	3,257,074
	   107

	4
	Revenue
	Billion VND
	3,829
	4,554
	   114

	5
	Profit before tax
	Billion VND
	31
	90.1
	   290


b. Operating plan for 2019

	No
	Target
	Unit
	Plan
	Note

	1
	Loading soils and stones
	m3
	35,700,000 
	

	2
	Total quantity of processed coals
	Ton
	  3,850,000 
	

	3
	Consumed coals
	Ton
	3,759,000 
	

	4
	Revenue
	Billion VND
	5,381
	

	5
	Profit before tax
	Billion VND
	41
	

	6
	Dividend payment
	%/ charter capital
	≥7   
	


c. Assign Board of Directors of the Company to adjust the operating plan for 2019 suitably with the actual conditions and implement the information disclosures to shareholders as regulated

1.2. Audited Financial Statement of 2018

1.3. Report of Board of Supervisors on operations of Board of Supervisors, operating result of Board of Directors, Manager and assessment on operating result and audited Financial Statement of 2018

1.4. Report of Board of Directors on corporate governance, supervision on Executive Board in 2018

2. Approve the plan on extractions for funds and the remuneration paid for Board of Directors, Board of Supervisors members in 2019

2.1. Extractions for fund in 2018

	No
	Target
	Unit
	Amount

	1
	Total profit before tax
	Million VND
	90,122

	2
	Corporate income tax
	Million VND
	19,556

	3
	Total profit after tax
	Million VND
	70,556

	4
	Dividend payment ( 10% charter capital )
	Million VND
	26,847

	5
	Distribution of remaining profit
	Million VND
	43,719

	a
	Extract for bonus fund of corporate management officers
	Million VND
	422

	b
	Extract for bonus & welfare fund
	Million VND
	43,297

	
	-  Bonus fund ( 70% )
	Million VND
	30,308

	
	- Welfare fund ( 30% )
	Million VND
	12,989


2.2. Remuneration paid for Board of Directors, Board of Supervisors members in 2019

	No
	Title
	Remuneration (VND )
	Note

	1
	Chair of Board of Directors
	5,140,000
	

	2
	Members of Board of Directors
	4,380,000
	

	3
	Chief of Board of Supervisors
	4,380,000
	

	4
	Members of Board of Supervisors
	4,000,000
	


The above remuneration paid:

· For concurrent members of Board of Directors and Board of Supervisors;

· Specialized members of Board of Directors, Board of Supervisors but concurrently as other management, executive titles at Vinacomin - CaoSon Coal Joint Stock Company

3. Approve that shareholders of VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED do not implement procedures for tender offer of voting shares of TCS when VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED receives the transfer of voting shares from TCS for raising the ownership rate of VIETNAM NATIONAL COAL AND MINERAL INDUSTRIES HOLDING CORPORATION LIMITED up to 65% of charter capital of Vinacomin - CaoSon Coal Joint Stock Company.
4. Approve reconstructing Vinacomin - CaoSon Coal Joint Stock Company with Vinacomin – Tay Nam Da Mai Coal Joint Stock Company and assign Board of Directors of Vinacomin - CaoSon Coal Joint Stock Company to implement the legal procedures during reconstructing Vinacomin - CaoSon Coal Joint Stock Company with Vinacomin – Tay Nam Da Mai Coal Joint Stock Company.
5. Approve selecting Vietnam PKF Company Limited (PKF Vietnam) for auditing Financial Statement of 2019 of the Company. Headquarter address: 10th Floor, Center Building, Hapulico Complex, No 01 Nguyen Huy Tuong, Thanh Xuan Trung Ward, Thanh Xuan District, Hanoi, Vietnam. In case that the Company could not approve with the above auditor about schedule and auditing fee, the General Meeting of Shareholders assigned Board of Directors of the Company to select one from the remaining auditors at the list of independent auditors approved by the State Securities Commission of Vietnam for reviewing the semi-annual Financial Statement and auditing the annual Financial Statement of 2019.
6. Terms and conditions

6.1. Annual General Meeting of Shareholders of Vinacomin - CaoSon Coal Joint Stock Company of 2019 organized publically, clearly and legally. Board of Directors of Vinacomin - CaoSon Coal Joint Stock Company is responsible for enforcing the works approved by the Annual General Meeting of Shareholders of 2019 at this Mandate, ensuring the benefit for the Company, shareholders and suitably with the Laws.
6.2. This Mandate took effect right after being approved by the Annual General Meeting of Shareholders of Vinacomin - CaoSon Coal Joint Stock Company of 2019.
